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TIME ADJUSTERS CONFERENCE, INC.
CERTIFICATE OF
ONE MILIION DOLLAR, BOND

Tl Adjunicin Gonforence. Ina., n Flords animpntiilon ¢71lme™) mikas Uw P'l.lII-.:WInH; CHRTIFICATE OF G MILLIEN RLLAR DOND ay of Vihrgnry
1, ZUDT , for the une wnd banefil of the Covared Purrler (pr delinod bolow),

Thme heraby vorllfien thut 'Time biw entaredt i segurad tind alnislon with o natlenally recognied [nsucaneo oisipany (U *Jonwsr™) § sigry bond (Lhe
“Bond"} In the aggrezate posu! amount of ONE MILLIQN DOLLARS ($1,000,000) (the “Bood Amount™ for the paymant of elalms ax gpecified in the Rand, The Bond
providen indemniieuton of the Covered Prtics. up to the Bond Amoune, undar sibsinlolly e fallawing letms and condiilons;

i. The Bond ghidl inar: w the benedit of and muy he relied upon only by o eredivgontur or lender whee has requertad of' o moember of Time, a8 g member of
Time, wy set Farth In*Thne’y pose peeent direewry of s okbaes (i “iombor™), st thie member sol [k nioities duo wnd uwing Lo te reyuesiing pavty o fooovar plapecty
lu whiieh Ure regiuesting purty, or the principol of the rquestdng paty, holds @ valid and existing security jneeregr, ad who al the time of soch request forwands (o the
memint it indiAnnont conlieming such requesi and contadeing an deminl Mfeadun of te rmembor (the “Covere Banlor®),

2, Engepl ar provided in parmgeoph 3 helow, the Hand shall coves; (0) 1oa uf moncy. securides or athar propemy RUALANGd by any of the Covered Prmles, tho
proxinnle euune of whlih loss (8 ing o nwie fraddilont v dinshonoic sols aommled by o meniber of Tiae, of any oinpliyoa of iy member, i (e ¢oee of such
Mo’y cmpluyment er yency oo behulf of ony Coverad Parry; (b) 1083 by miy Coverad Furly due to dishouor by the draweas Bank of o check given by n member of
Time o pazh Covercy Porty which ¢hock represonl Tunds colleeted by auch member o behIf of suck Covared Prrty, For the purposes ol diis phriigeaph, n memher
of Thite tood not be cunviolod of' iy lruudolene or dighonest par I oider for iny Covarad Purty th invoke the provisiens af thly pugropll. Huwever, iy such eonviedon
shall b cooelugively produmed 1o extablish the exislence of such dlshensat or feandwlant et

3 The Bond dhill nut cuver: (a) uoy loss not repored w the Tnaurer within thirry duys alter the socurrence of such loss or within ety days ulter the discovery
of auch lokd (bul it no dvonL more than nincty daya nfeer such accurrence): <) uny 1oy suALMRed Jue 1o actionk ounlde of the |nled Soes: (c) amy load dug 10 nn
uocounting or arlthmetleul sevar omlkslon or due 10 the desuuetlon of buoks of uonaunl or records, () uny Iosk 1he roal of whilel, elther In whole or pie i @ sxistune
or amivual. is dependent upon an invenlory campuwtien ar A praflt g loss commputation: (=) oy loss of pocentol inzome oF conacguontial dumages or coss, Fags or
nilgr sepagnngn Iy ennblishing tha immiounl or edlnience af uny aluln; o () oy lows (10 exges of tie s2lunl vesls vilue ol the jpraparty losl i ilie diie of tho o, Actund
chsh vulue shall be deemed o be the lesser of: {i) the vame of the propeny s detecmined and recorded by Lhe Covered Porry gt the thine of Giking a securicy in the Inrsregt
In the progorys: (1i) the unpuid portion of the loan which ix secured hy the preperty: or (1) i1 e Cie of & Motor vehicle, the lonn value nlf e vahicle w4 sel forth in the
Wuthonl Auvomubile Deuler Aswocladon Offlzlu] Uxed Cur Guide for the month und raglon In whilch the lowy oecurrad,

d, A1 preruindie s Jurisdation wnd naenial of nalaim, no sult ap actlon for regaveey under te Berd alikll Be 1o or commonesd for 1 peritad of dla months
frum Lhe dute of the reporing of the lask 1 the Insurer, unlesy formu notces of u rejevtion of the cluim is mads by the Insurer tw the cluimune prior o the sxpitatlon of
such perivd. Suit or action dhll he carmmenced within one yenr leoin the ditd ol reporting of such loan Lo the Insucer, ot six monghe o she dite of the czjectlon of dhe
clulin, whlchevar Li shevler, ar shpll be orevor barred,

A Timo, liv officoes nnel ditaciors shall ho submgated (v all af e Covared Fary's rlghts of resavary 10 the extang s (o the pmeunl Time, I oificem or
direclors muke any peyment 6 puch Covered PUTy pucsuant Lo e Band. The Covered Porty shall exzeme ond dellver (o the purly 3o subrogaeed all instmiments und
Inke whatever ncrion necewsary o pecurs ond conflem In Tline sool rightt of subrogation.

6. Any claims: mode wnder rhe Botd ahall be sulyjeat to all of the lecms and aondicions s=1 farch tharein, Purbennors. the Bund is not cumulative from yenr w
yanr, il the nggronie penal sum ol the Bond shall nor exeecd che Bowd Amourt. regniilesn of the niinbar of claiow prosongg,

| N . 2008
7. The Rond sholl he effserve ar of the dars [l sbove wiitem and eapire nol eorlier thun February |, .
f. The Bond shell he governed and eoostrocy undor Florida [aw. Any acrion or suil for recovery under the Bond or Lo ealorce the provisions hereor shall be
filad only in Lhe mnie vourts lozgred In Yoluslo Copnry, Faskdn,

2 THE BOND 18 SOLELY POR THE BENEFIT OF THE CLIENTS OF TIME AND T8 CONSTITUENT MEMBERS. ACCORDINGLY, IT IS A
MATHRIAL REQUIREMENT OF COVERAOE UNDER AND BENEFIT OF THE BOND THAT THE REQUDBST DESCRYBED IN PARAGRAFH 1 AROVE
CONTAIN A CLEAR AND ELATN STATEMENT THAT SUCH REQUEST 18 MADE TO THE MEMBER SOLELY A5 A MEMBER OF TIME AND B'Y REASON
OF MEMBERSHIF IN TIME,
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BONDED TIME MEMBRER:

BOB WILSON
UNITED AUTO RECOVERY INC
MEMPHIS TN
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